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CRA-owned property at 930 5™ Street West
SUMMARY

In October of 2006, the CRA purchased the above referenced property for $302,000. The
property is vacant.

CRA Advisory Board member Betty Ann Price has asked the Advisory Board to discuss
the possibilities of renting out the property in order to generate income while bringing
activity to this underutilized location.

Some improvement would be required in order to prepare the building to accommodate a
tenant. Staff has not yet gathered cost estimates regarding necessary repairs.

It should be noted that the CRA owns the adjacent property to the east (CBI at 924 5™ st
W). The Olympia Theater and the Public Library are on the west side of the block.

REQUIRED ACTION: The Advisory Board should discuss their opinions
regarding the above referenced property and make a recommendation to the CRA
Board as to whether to gather estimates associated with the improvement of the
property to make it “lease-ready”, as well as to seek potential tenants of the

property.






























